’You ve heard the ]oke e : T B
“You know it’s really cold outside when a lawyer :
'has his hands in: hrs own pockets oo \

The ]oke is funny as long as “you're not a lawyer'

‘What isn't a ]oke is that whrle our governments ‘continue to wrestle with. their -
huge debts they are Connnuously looking for ways to get their hands deeper

| into our pockets. Five years ago probate fees on a $500,000. OO estate amounted
t0 $2,500.00. Today, those same fees total $7 000 00. An astoundmg 280%
mcrease' / 8 : ‘

When you add the Value of your house your RRSP s, money in the bank »
. fmsurance proceeds and other mcxdentals a $500 OOO 00 estate 1s no longer
\ scrence fiction. , : '

‘Because of that a good deal of our practrce 1s helpmg people to’ elther LN
f‘lessen or avord these fees completely : R

7 Probate means pmve So to obtain pmbate is 10 obtarn proojfrorn the Ontano
| Coutt, that a person’s Will is their last Will and Testament and that the person
named as Bxecutoris the person Who has the authority to administer the. estate. -

~asset, such asa’ house, toa Bank before they release funds, or to a government. - :
“agency before they re-register an asset. People will not pay any-money to a
~person who is not ‘authorized to. receive that money. Therefore a last erl
and’ Testament needs to be proved to be so. ~

i Incrdentally, the words. probaz,‘e and executorhave recently been retrred and
replaced w1th the term Certy fzcaz‘e of Appomtmem of Estm‘e Tmstee wztb a WZZ

| Wloy use one’ word wben mne ozre awzlable/

‘The terms are: the same and mean. that the Court cerufles that the '\erl is the last k
Wil of the deceased and author1zes the Executor, or Estate Trustee named \
: therem to act on behalf of the estate 5 -

b Its durmg thrs process that these offensrve fees are collected o

You cani see; therefor that if there isa way to avoid havmg to pmve or cemfy a |
| Wil '[l’llS w1ll also avord the payment of fees : IR

‘How is ﬂ'B done9

. JO]NT OWNERSHIP Regrstermg assets in ]omt names (not only you and
" your spouse, but your children as well) will permit that assét to flow to. the
~ contrnurng survrvor Wltl’lOUt any provmcral fees bemg trlggered

B . ‘NAMED BENEFICIARY BV desmnatrng someone as the benefic1arv of vour i
RRSP RRIF, and life insurance pohcres these assets will hkely pass to the
. people named Wrthout attractmg provmcral fees. . ¢

1o provmcral fees because they are ‘not owned by you at your death. A trust
" always seems like formrdable concept but, in reahty, is somethmg qurte
t 'uncomphcated and, in d1ff1culty, is akm to mcorporatrng a company

i ° REDUCING YOUR ESTATE SIZE - You can reduce the size of- your estate.

, through the making of gifts to chrldren or charities. A charitable gift can offer
tax advantages and stﬂl perm1t you to en]oy your grft or hfestyle while you ﬂ

. lare alrve : Co , , ,

This can be an excmng t1me New and mventrve ways can be looked atto ‘, ‘
“structure your asset. ownerslnp, and the transfer of that owneérship to beneficia-
ries at the time of your death, wrtbout spendmg a wbole lot of money '
That is Why we are. here t .

% “‘2) How margy lmuyers are t/oere ;

- 4) Wbo are tloese o people 7

The pmoﬁs of course, requrred to be produced to a purchaser of a major estate’ |

f 8) Wbat is a copyngbt?

. /LIVING TRUSTS By creatmg a formal trust durmg your l1fet1me assets can - | =
- be transferred to it. Since the trust now owns these assets, they do not attract = -| |3
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Aawyers in Ontario belong, was
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3 If Tve named an executor inmy ,'
Will do I need a Power ofAttomey? :

/ffzazwjap sk

o 5) Can a deseﬁmg spouse stzll ma]ee

a claim for support?

'sa}{

- 6) Canaspouse who bas assumed

bis/ber spouse’s name di the time
of marmiage unilaterdlly revent to.

the use ofbts/ber birth. name? i

7) Coma swvzz)z ouse wbo bozs

ot been mzme & a benefzc
in the deceased spou.se 5 WZlZ
_assert a claim §amst the assets .
- of the. decease :
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‘f9) Wbatgzs blolck,omd .brown omd

- looks good on a lawyer?
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